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• This is the International Demand Analysis from the Dairy 
Economics Team at National Milk Producers Federation (NMPF) and 
the U.S. Dairy Export Council (USDEC). This monthly report outlines 
the latest global dairy trade trends and data combined with our 
own commentary analyzing demand in key markets for cheese, 
NFDM/SMP, whey (0404.10) and WPC80+, alongside shorter 
summaries for lactose, butterfat and WMP – all with a forward-
looking lens and US exporter viewpoint. 

• Data Notes
▪ All comparisons are year-over-year unless otherwise noted.

▪ 3-Year CAGR is calculated from most recent 12-months and not from calendar year.

• If you have any questions, comments or suggestions on how to 
improve the report, send us an email at:

▪ wloux@usdec.org

▪ scain@usdec.org

▪ mganley@usdec.org 
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Global Dairy Demand Market Commentary

KEY TAKEAWAYS Global 
Milk Solids 

Trade

June Standout Markets

MENA
+23,318 MT
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+8.9%
Jun YoY

+7.1% +5.7%
YTD, Ending Jun Last 12-Months,

Ending Jun

+1.9%
3-Year CAGR

CHINA+HK
-30,845 MT

SOUTHEAST ASIA
+42,837 MT

+30%

SOUTH AMERICA
+14,871 MT

+37%

ADDITIONAL NOTES

-19%+19%

• For the 13th month in a row, global dairy trade exceeded prior year 

levels, this time by a sizeable 9% (+81,348 MT MSE). Despite persistent 

challenges owing to geopolitical conflict and rising inflation, 

consumers around the globe haven’t shown any evidence that their 

appetite for dairy products is waning. 

• Over the first six months of the year, more than 6 million MT of dairy 

solids circled the globe, the first time that dairy trade has ever 

surpassed this benchmark. With little evidence that the pace is 

slowing, global dairy trade seems on track to handily set a new 

record in 2026.

• Once again, exceedingly strong demand from SEA and MENA played 

a key role in pushing up global dairy trade. Remarkably, the conflict 

in the Middle East has not weighed on demand in the region though 

market participants have had to get creative with logistics. After 

performing well the last few months, Chinese demand collapsed in 

June with shipments falling 19% (-30,845 MT MSE) though the country 

maintains a slight 2% gain over 2025 in year-to-date terms. 

Incredibly, despite the severe and extended conflict in the Middle East, dairy demand in the region has held up and even excelled. During the first half of 

2026, more than 930,000 MT MSE of dairy products were sent to the Middle East and North Africa. Though 2% shy of the record set in 2024, performance 

so far this year is up 13% against 2025 and represents one of the strongest on record for the period. Trade to the region has risen year over year 

continuously since last September with March as the sole exception when volumes fell just 1% as the war began in earnest. Some volumes appear to 

have been shuffled around the region to avoid moving product through the fraught Strait of Hormuz. But even so, every key country that we track in the 

Middle East posted year over year and year to date volume gains in June in milk solids terms. Even as it is perfectly reasonable to question how much of 

this product actually arrived, this serves as a reminder of the strength that markets possess to overcome even the most formidable circumstances.



Global Dairy Demand Market Commentary

• Global dairy demand appears well poised to continue expanding in 

the coming months. Though year over year gains may slow in the final 

months of 2026 as we lap last year’s strong performance, the 

fundamentals that have driven the gains so far this year are likely to 

remain intact.

• The rising tide of global trade has provided the opportunity for many 

exporters to prosper. Most major exporters have enjoyed more 

abundant trade volumes this year, but none so much as New 

Zealand, which saw its shipments jump 11% (+170,130 MT MSE) over the 

first half of the year. With milk prices still elevated and a positive 

outlook for the upcoming production season, additional volumes sent 

to international destinations are certain to follow from the island 

nation. 

• Year-to-date trade from the U.S. also surged over the first half of the 

year (+8%, +95,568 MT MSE) though volumes dipped modestly in June 

(-5%, -11,403 MT MSE). Even so, persistent milk production growth and 

rising global consumption bodes well for the near-term future of U.S. 

dairy export performance. 
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U.S.
Milk Solids 

Exports1

-5.3% +8.3% +7.2% +0.7%
Jun YoY YTD, Ending Jun Last 12-Months, Ending Jun 3-Year CAGR

EU
Milk Solids 

Exports

+15.3% +5.7% +5.3% +1.4%
Jun YoY YTD, Ending Jun Last 12-Months, Ending Jun 3-Year CAGR

NZ
Milk Solids 

Exports

+14.7% +11.4% +6.4% +2.1%
Jun YoY YTD, Ending Jun Last 12-Months, Ending Jun 3-Year CAGR

LOOKING AHEAD

1U.S. Milk Solids Exports reflect trade data aggregated from 6-digit HS codes (global HS codes are 
harmonized at the 6-digit level). This number will differ slightly from U.S. Milk Solids Exports reported in 
our U.S. Trade Data Release which takes a more granular look at U.S. specific, 10-digit HS codes.
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Executive Summary: June 2026
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Global Dairy Trade
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Global Dairy Trade
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Select Markets – Month of June 2026, Milk Solids Equiv.

MENA
+19%

(+25,318 MT)

China
-19%

(-30,845 MT)

SEA
+30%

(+42,837 MT)

Note: Size of bubble denotes total imports
Source: USDEC, Trade Data Monitor

International Demand Analysis 8Source: NMPF/USDEC, TDM

ROW
+5%

(+8,979 MT)

S. Am
+37%

(+14,871 MT)

Japan
+16%

(+4,391 MT)

UK
+12%

(+6,760 MT)

SSA
+28%

(+11,365 MT)

EU27
-15%

(-6,542 MT)U.S.
-6%

(-2,214 MT)

Mexico
+11%

(+6,427 MT)



Global Dairy Spot Prices

International Demand Analysis 9Source: NMPF-USDEC, CME, NDPSR, Eurostat, EEX, GDT

$0

$1,000

$2,000

$3,000

$4,000

$5,000

$6,000

$7,000

$8,000

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

$/
M

T

Average US, EU, & NZ Wholesale Prices for Select Dairy Products

Butter Cheese SMP Dry Whey WMP



Cheese



Cheese Market Commentary

KEY TAKEAWAYS

• Cheese trade jumped again in June reaching a record high as nearly 

290,000 MT of cheese circled the globe during the month. Volumes 

were up an astonishing 18% (+43,376 MT) year-over-year as insatiable 

appetites and affordable prices drive unflagging demand the world 

over. Over the first half of the year cumulative trade was up 9% and 

is almost certain to set a new annual record in 2026.

• Once again, cheese demand was stronger across nearly every 

destination with a wide variety of geographies contributing to the 

growth. In absolute terms, Mexico saw the largest increase with trade 

up 7,588 MT (+41%) compared to a year earlier (See Additional Notes). 

Hot on Mexico’s heels, however, was MENA which continues to defy 

expectations as cheese trade to the region jumped 29% (+7,502 MT) 

due especially to stronger shipments to Saudi Arabia (+39%, +2,605 MT).

• Only Australia posted substantive losses with volumes down under 

slipping by 20% (-1,880 MT). Though trade to the region started the 

year on a strong note, volumes have weakened through the second 

quarter, potentially reflecting stronger domestic production.

Global 
Cheese 
Trade

+17.6% +8.7% +8.1% +6.1%
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+7,502 MT

+29%

+7,588 MT

+41%

+6,273 MT

+27%

+4,190 MT

+10%

MENA MEXICO JAPAN UNITED KINGDOM

Mexican cheese demand set a new record in June with volumes soaring to 26,305 MT during the month. It is difficult to overstate just how strong 

Mexican cheese demand has become. Over the first six months of the year cheese trade to the country totaled more than 138,000 MT. This is more than 

was shipped during the entirety of every year before 2022. With year-to-date shipments up 32% (+33, 387) against 2025, it seems almost certain that 

Mexico will set a new annual record this year. Several key factors are driving the demand strength. While Mexican consumers have long been important 

cheese consumers, an increased presence of western chains as well as expanding populations and incomes are pushing for stronger consumption of 

imported cheese. Furthermore, eye watering prices for milk powder, which is commonly used to fortify cheese vats in Mexico, is likely encouraging the 

importation of finished product, as opposed to bringing in ingredients to support domestic cheese output.

ADDITIONAL NOTES

June Standout Markets

Jun YoY YTD, Ending Jun Last 12-Months,
Ending Jun

3-Year CAGR



Cheese Market Commentary

• Global cheese demand is on a tear and there is no evidence that 

this trend is slowing. Rising milk and cheese production in most 

corners of the globe has ensured ample supply availability and 

has kept pressure on prices. In fact, at $5,597/MT in June, the 

average export value for cheese is 10% below last June and is 

sitting at the lowest level in two years.

• Many countries have capitalized on the rising global appetite for 

cheese to increase exports. No country has benefited as much as 

the U.S. which saw cheese exports soar by 24% (+69,680 MT) 

over the first half of the year. However, it was the EU that saw the 

biggest gain in the month of June as cheese shipments rose by a 

whopping 17,466 MT (+15%) compared to the same month last year. 

Complementing the EU’s gain, the UK also added significant 

volumes (+31%, +4,790 MT) over the month. New Zealand too 

enjoyed an 8% leap in cheese exports during June though in 

absolute terms the impact was a more measured 6,128 MT.
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U.S.
Cheese Exports

+23.9% +23.7% +26.4% +16.3%
Jun YoY YTD, Ending Jun Last 12-Months, Ending Jun 3-Year CAGR

EU
Cheese Exports

+14.9% +6.0% +4.7% +2.8%
Jun YoY YTD, Ending Jun Last 12-Months, Ending Jun 3-Year CAGR

NZ
Cheese Exports

+17.6% +2.3% +0.1% +4.1%
Jun YoY YTD, Ending Jun Last 12-Months, Ending Jun 3-Year CAGR

LOOKING AHEAD
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Global Overview: Cheese
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Global Overview: Cheese
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Global Overview: Cheese – Last 12 Months
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Trade Flows: Cheese
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Mexico
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Korea
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Japan
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Australia
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MENA
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Middle East-North Africa Country Breakdown
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Southeast Asia
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Southeast Asia Country Breakdown
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China
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NFDM/SMP



NFDM/SMP Market Commentary

KEY TAKEAWAYS

• Global milk powder trade ticked up in June as shipments of 

NFDM/SMP rose 10% (+17,470 MT) year over year. While still well below 

the volumes moved during the milk powder heyday of 2021, June’s 

result is the latest chapter in a story of sustained demand growth for 

NFDM/SMP. Cumulative trade is up 6% (+66,812 MT) over the first six 

months of the year, posting the strongest performance for that period 

since 2023.  

• Southeast Asia was the largest driver of June’s increase as shipments 

to the region jumped by 40% (+19,982 MT) due to particularly strong 

demand from Indonesia (+72%, +9,211 MT) and the Philippines (+66%, 

+7,353 MT). Trade to South America also surged by 50% (+4,391 MT) at 

the hand of increased buying from Peru (+181%, +3,169 MT).

• Slower shipments to Mexico (-10%, 3,412 MT) and China (-18%, -2,404 

MT) dragged on the total figure and extending the trend witnessed so 

far this year in those markets. Trade to South Asia fell by 45% (-2,448 

MT) due to weaker shipments to India, Pakistan, and Bangladesh. 

Global 
NFDM/SMP 

Trade
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+9.9% +6.0% +5.3% -0.7%

+4,391 MT

+50%

+19,983 MT

+40%

-2,448 MT -3,412 MT

-10%

SOUTH AMERICA SOUTHEAST ASIA SOUTH ASIA MEXICO

The world average export price for NFDM/SMP m oved upward in June, rising by just over 4% from May to $3,468/MT. Prices remain  highly 

divergent across the key global suppliers. On the high side, U.S. prices inched upward, reaching $3,979/MT during the month as the price rally 

seen at the CME spot market was more fully incorporated into export values. Meanwhile, Canada, the EU, New Zealand, Turkey, the UK, and 

Uruguay all reported prices below that of the global average. The relative increase in U.S. prices has caused exporters to lose ground against 

their more competitively priced rivals. While total NFDM/SMP trade rose during the month, shipm ents from the U.S. declined by 19% (-11,325 

MT). As a result, the U.S. held just 25% share of global milk powder trade during June, the lowest percentage in a single mon th since January 

2019.

ADDITIONAL NOTES

June Standout Markets

Jun YoY YTD, Ending Jun Last 12-Months,
Ending Jun

3-Year CAGR

-45%



NFDM/SMP Market Commentary

• For the moment, the strength of future NFDM/SMP trade appears to 

hinge on the appetite of buyers in Southeast Asia. Strong 

fundamentals and momentum seem likely to propel regional trade 

forward. However, the heavy dependency on one region alone makes 

the situation feel worryingly precarious.

• Relatively high prices are likely to continue weighing on U.S. milk 

powder export prospects. After coming back into alignment briefly with 

global markets, U.S. prices have once again risen out of range. As U.S. 

skim solids are increasingly routed toward alternate uses, milk powder 

production is likely to remain constrained, keeping prices supported at 

elevated levels.

• Scarce supplies and high prices are expected to keep demand from 

Mexico subdued. Mexico is the third largest global importer of 

NFDM/SMP after SEA and MENA, but depends heavily on product from 

the U.S. While some additional product may be imported from 

alternative suppliers, Mexican users are likely to find workarounds such 

as product substitutions to limit their risk exposure, ultimately reducing 

the volume of NFDM/SMP sent to that market.
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+53% +11.1% +1.7% -0.2%
Jun YoY YTD, Ending Jun Last 12-Months, Ending Jun 3-Year CAGR

LOOKING AHEAD
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Global Overview: NFDM/SMP
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Global Overview: NFDM/SMP
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Global Overview: NFDM/SMP – Last 12 Months

International Demand Analysis 31Source: NMPF/USDEC, TDM
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Trade Flows: NFDM/SMP
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Mexico
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Southeast Asia
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Southeast Asia Country Breakdown
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China
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MENA
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Middle East-North Africa Country Breakdown

International Demand Analysis 38Source: NMPF/USDEC, TDM

0

50

100

150

200

250

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

'0
0

0
 M

T

Global NFDM/SMP Trade to MENA by Country

Algeria Bahrain Egypt Morocco Saudi Arabia Tunisia Turkey United Arab Emirates MENA (Other)



Whey Products 
(0404.10)



Whey Products (0404.10) Market Commentary

KEY TAKEAWAYS
Global 

Whey 
(0404.10) 
Trade

International Demand Analysis 40Source: NMPF/USDEC, TDM
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ADDITIONAL NOTES

June Standout Markets

Jun YoY YTD, Ending Jun Last 12-Months,
Ending Jun

3-Year CAGR

Southeast Asia is the world’s m ost important destination for low protein whey, accounting for more than a quarter of global trade in 2025. As 

demand in the region expands, underpinned by a growing population and improved economic conditions, the appetite for whey in food 

applications continues to rise. Month-to-month performance has been choppy but over the first half of 2026 low protein whey trade to SEA is 

up 5% (+11,285) against prior year. In  June, nearly every country in the region contributed to stronger low protein whey demand. Indonesia 

posted the largest increase with volumes rising 35% (+3,203 MT) year over year, albeit against a particularly weak performanc e in June 2025. Not 

to be left behind, Malaysia, Thailand, Vietnam, and the Philippines all increased their purchases by more than 1,000 MT durin g the month. Of 

the key countries we track, only Singapore reported weaker volumes with trade falling 21% (-317 MT) during the month.

• Despite dramatically weaker buying from China, global trade of low 

protein whey remained remarkably robust during June. Totaling 

143,358 MT for the month, demand for low protein whey products rose 

2% (+2,613 MT) compared to last June and marked the fourth strongest 

month ever recorded. Shipments over the first half of the year 

improved by 2% (+17,334 MT) versus 2025 though they fell 1% (-4,556 

MT) short of the H1 record set in 2021.

• China’s low protein whey purchases plummeted by 22% (-11,029 MT) in 

June, albeit against very strong performance the prior year as 

purchases bounced back from interruptions during the trade dispute. 

Cumulative shipments over the first half of the year were down 8% (-

20,661 MT), likely indicative of continued weakness in the country’s 

pork sector.

• Demand from other destinations was sufficiently strong to offset the 

weak Chinese purchases. SEA saw demand jump by 22% (+7,793 MT – 

See Additional Notes) while Canada added another 3,167 MT (+139%) to 

the total. Notable gains were also reported by Mexico, Sub Saharan 

Africa and Japan.



Whey Products (0404.10) Market Commentary

• While impressive that global low protein trade has continued to expand 

even with reduced buying from China, getting trade back on track will 

likely require China to step back into the market. In the com ing months, 

reduced disruption from last year’s trade dispute com bined with 

anticipated recovery in the country’s pork sector should result in improved 

performance in the back half of the year.

• On the supply side, suppliers that can redeploy liquid whey toward higher 

value uses are doing so, potentially keeping supplies of low protein whey 

products more limited. As a result, shipments from the EU, US, the UK were 

lower during the month, potentially creating some market opportunities 

for other suppliers. Exports from Argentina, for example were up 63% 

(+3,071 MT) during June.

• One risk to the outlook is higher prices which have been quietly 

creeping upward as global demand remains undersupplied. The average 

export price for low protein whey ticked up to $1,909/lb. in June, the highest 

price reported since 2014. Though it hasn’t gotten the same attention as its 

high protein counterparts, persistent upward price pressure could burn off 

demand in more price sensitive applications or a further move away from 

sweet whey and towards whey permeate.

International Demand Analysis 41Source: NMPF/USDEC, TDM
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Global Overview: Whey (0404.10)

International Demand Analysis 42Source: NMPF/USDEC, TDM
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Global Overview: Whey (0404.10)

International Demand Analysis 43Source: NMPF/USDEC, TDM
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Global Overview: Whey (0404.10) – Last 12 Months

International Demand Analysis 44Source: NMPF/USDEC, TDM
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Trade Flows: Whey Products
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China
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Southeast Asia
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Southeast Asia Country Breakdown

International Demand Analysis 48Source: NMPF/USDEC, TDM
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WPC80+ (3502.20) Market Commentary

KEY TAKEAWAYS Global 
WPC80+ 
Trade

International Demand Analysis 50Source: NMPF/USDEC, TDM
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+774 MT +675 MT

+45%

-315 MT
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ADDITIONAL NOTES

June Standout Markets

Jun YoY YTD, Ending Jun Last 12-Months,
Ending Jun

3-Year CAGR

• Following several months of weak performance, global trade of 

high protein products took a notable step up in June, rising by 8% 

(+1,181 MT) year-over-year. While global demand for WPC80+ has 

remained robust, stocks have been scarce, limiting growth of global 

trade. Cumulative shipments over the first half of the year were down 

4% (-8,915 MT), reflecting this reality and making June’s strong 

performance all the more interesting. Increased shipments from the 

EU were the main driver of stronger trade in June as exports rose 1,538 

(+37%) during the month.

• June was another month for record high export values, which rose to 

an eye-watering $20,355/MT, which is still substantially below spot 

values for WPC80. While consumers have thus far shouldered these 

high prices, concern persists that elevated values that have yet to 

appear in the trade data may irreparably dent demand.

• Shipments of WPC80+ to Japan soared by 40% (+774 MT) in June 

though India was hot on its tail with trade to the country jumping by 

673 MT (+45%). China saw the largest losses with trade down 12% (-361 

MT) while volumes also slipped substantively to the U.S. (-27%, -315 MT) 

and Brazil (-39%, -317 MT).

Fueled by a population that readily em braces fitness, health, and wellness, WPC80+ trade to Brazil increased rapidly between 2020 and 2024. In 

fact, annual trade of high protein whey products more than quadrupled over this period , rising as high as 11,180 MT in  2024. In recent months, 

however, hefty international prices combined with burgeoning dom estic production have weighed heavily on Brazilian im ports. Over the first 

six months of 2026, shipments of WPC80+ to Brazil were down 39% (-1,835 MT), providing important lessons about demand destruction in the 

process. While m arket participants indicate a clear preference for imported high value whey ingredients, m any consider prevai ling price levels 

inaccessible and have adjusted their strategy accordingly. Many of these buyers have been forced to p ivot to more affordable,  non-dairy 

alternatives to meet the protein demands of their products. If the prices of WPC80+ remain at sky high levels for much longer , buyers from 

other countries may be forced to follow a s imilar path.

+40%

CHINA+HK



WPC80+ (3502.20) Market Commentary

• Global protein demand remains exceedingly strong and should 

continue to support elevated trade of WPC80+. However, the 

tension between serving exports or domestic demand remains a real 

challenge for the world’s key suppliers of high value whey ingredients. 

While manufacturers across the globe have been working hard to 

grow output to meet seemingly insatiable demand, these efforts have 

been slow to appear in the data. The increase of shipments from the 

EU in June could be one indication that tide is shifting, but additional 

data will be necessary to confirm if the bottleneck has been loosened.

• High prices remain a threat to the future of WPC80+ demand, though 

these are expected to ease modestly as more supplies become 

available, but they are unlikely to return to price levels seen prior to 

2025. Some users, that had enjoyed advantageous pricing on 

previously inked deals are balking at higher prices as they attempt to 

renew their contracts. 

• Recent conversations indicate that the prices of these high value 

ingredients have begun to stabilize. However, it will take time for this 

price moderation to show up in the trade data, which is still lagging 

current levels..
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Global Overview: WPC80+
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Global Overview: WPC80+
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Global Overview: WPC80+ – Last 12 Months

International Demand Analysis 54Source: NMPF/USDEC, TDM
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Trade Flows: WPC80+
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China
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Japan
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Korea
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Southeast Asia
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Southeast Asia Country Breakdown
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Brazil

International Demand Analysis 61Source: NMPF/USDEC, TDM

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

10,000

M
T

Global WPC80+ Trade to Brazil

Argentina Australia Canada

EU27 New Zealand Turkey

UK USA Uruguay

0

200

400

600

800

1,000

1,200

1,400

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

M
T

Global WPC80+ Trade to Brazil

2024 2025 2026

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

M
T

Global WPC80+ Trade to Brazil



MENA
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Middle East-North Africa Country Breakdown
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Global Overview: Lactose

• Global lactose trade remains embattled with another month of lackluster 

exports. Lactose demand has moved basically sideways through most of 

the year until June, when China pulled back sharply on purchases (-51%,    

-10,523 MT). As one of the largest markets for lactose, sharp swings in 

Chinese demand typically sways global lactose trade in the same 

direction. Lactose exports to China have been sliding since late 2025, and 

as lactose prices continue to climb, trade is not expected to turnaround 

significantly through the second half of 2026.

• Outside of China, demand grew modestly. After months of downturns, 

exports to South Asia turned positive (+14%, +691 MT). Mexico (+53%, +1,554 

MT) and South America (+26%, +781 MT) also posted gains, but this growth 

was not enough to counteract China’s decline.

KEY TAKEAWAYS

Global Lactose Trade

-11.8%
Jun YoY

-2.6%
YTD, Ending Jun

-2.4%
Last 12-Months,

Ending Jun

-2.6%
3-Year CAGR
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Lactose – China
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Lactose – Southeast Asia
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Lactose – New Zealand
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Lactose – South Asia
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Global Overview: Butter

• Partially spurred by affordable global butter prices, butter exports climb 

ever higher. Historically, butter trade has been the most price elastic of 

all the major dairy products, so a surge in demand is not unexpected. 

However, the pace and scale of growth over the last year has astonished 

even the most bullish observers. 

• Though all suppliers are benefitting from the growing demand, the U.S. 

is capitalizing on competitive prices and growing its global presence 

more than any other. The U.S.’ market share has jumped from 8% last 

year to 14% this year on a rolling 12-month basis. 

• Looking at total trade from all suppliers, MENA remains the most 

popular destination (+136%, +8,499 MT); global exports to the region 

have more than doubled through the first half of the year though it 

remains a question how much of this butter has actually reached its 

intended customer. 

KEY TAKEAWAYS

Global Butter Trade
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Butter – MENA
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Middle East-North Africa Country Breakdown
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Butter – China
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Butter – South Korea
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Butter – Mexico
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Butter – USA
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Global Overview: Whole Milk Powder

• While still increasing, the growth rate of WMP trade decelerated 

slightly in June. Total exports seasonally tick down as in conjunction 

with New Zealand’s milk production. In alignment with that trend, 

New Zealand’s WMP exports increased just 2% in June after averaging 

37% YOY growth for the preceding three months, suggesting that 

much of 2025/26 inventory was cleared in advance of the new season.

• However, as impactful as New Zealand is to WMP trade, the biggest 

driver of growth in June was in the Northern Hemisphere as EU27 

exports jumped 37% (+4,406 MT) to supply growing demand. 

• Yet even as total trade grew by 7%, purchasing was uneven across 

markets. Exports to China dropped off dramatically (-35%, -12,955 MT), 

while shipments to MENA (+24%, +9,043 MT), SEA (+29%, +6,389 MT), 

and South America (+60%, +7,433 MT) flourished in June. 

KEY TAKEAWAYS

Global WMP Trade
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Whole Milk Powder – China
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Whole Milk Powder – Southeast Asia
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Whole Milk Powder – MENA
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Middle East-North Africa Country Breakdown
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Whole Milk Powder – South America
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Reach Out for Questions or Comments

William Loux: SVP, Global Economic Affairs, wloux@usdec.org 

Stephen Cain: VP, Economic Policy & Market Analysis, scain@nmpf.org 

Monica Ganley: VP, Global Trade Analysis, mganley@usdec.org 

Allison Wilton: Market Analyst, awilton@nmpf.org 
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